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PROFESSIONAL INDEMNITY AND GENERAL LIABILITY INSURANCE

POLICY SCHEDULE

Policy Number: AUS-24-2506

Insured: Property Works Pty Ltd
Trading As: Surety Property

Business Address: 45 Pyang Avenue

Malua Bay NSW 2536

Period of Insurance: From: 07 September 2024   To: 07 September 2025

Jurisdiction: Australia

Except as advised otherwise in this Schedule the following Limits of Indemnity, Sub-Limits, 
Excess and Retroactive Dates will apply. 

Limit of Professional Indemnity: $2,000,000 in the aggregate and $1,000,000 in any one claim 
during the period of insurance including costs and expenses.

Sub-Limit of Indemnity: $250,000 Defamation, Libel and Slander
$250,000 Fraud and Dishonesty

Retroactive Date: Except as advised otherwise in this Schedule the retroactive date 
for this Policy is: 20 May 2005.

Limit of General Liability:
including costs and expenses

$20,000,000 Any one claim and in the aggregate during the period 
of insurance including costs and expenses.

Sub-Limit of Liability:   $250,000 Environmental Impairment
$500,000 Spray Drift

Retroactive Date:  Except as advised otherwise in this Schedule the retroactive date 
for this Policy is: 27 April 2016.

Limit of Products Liability: $20,000,000 any one claim and in the aggregate during the period 
of insurance including costs and expenses.

Unless stated otherwise in this Schedule, the effective date for 
Products Liability is 1 March 2019 or the inception date of the 
Policy, whichever is the latter. 

Rapid Solutions is underwritten by Pacific International Insurance Pty Ltd (ABN 83 169 311 193 |
AFS Licence No. 523921).
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Business Activities covered 

Subject to the limitations, terms, conditions, and endorsements of both the Professional Indemnity and 
General Liability Policy, except where the same may be varied by this schedule, cover has been 
extended for the following Business Activities and/or Extensions.

The inclusion of any Business Activity and/or extensions shall not increase the limit of indemnity.

Business Activity Professional Indemnity 
Excess

General Liability /
Products Liability
Excess

$  7,500 $  3,000
(PPI) Residential Building Inspections - 
AS4349.1-2007

$  7,500 $  3,000
Commercial Building Inspections - 
AS4349.0-2007

$  7,500 $  3,000
Other Building Inspections/Consultancy 
Work - AS4349.0-2007
This Policy covers all inspections/reports as 
requested in your proposal unless excluded in 
your Quote/Tax Invoice.

$  5,000 $  3,000
(PPI) Timber Pest Inspections - 
AS4349.3-2010
The effective date of cover is 07/09/2005.

$  3,000 $  3,000
Termite Management - AS3660

The effective date of cover is 07/09/2007.

$  7,500 $  3,000
On-Site Consultation

The effective date of cover is 07/09/2012.

Rapid Solutions is underwritten by Pacific International Insurance Pty Ltd (ABN 83 169 311 193 |
AFS Licence No. 523921).
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Special Conditions 

Description Description / Wording

Previous Business: Austco Building Services Pty Ltd
Work performed between 26/4/2004 and 26/4/2016 remains covered.
The following effective dates of cover apply:
(1) PPI Timber Pest Inspections 07/09/2006
(2) Termite Inspections 07/09/2007
(3) Urban Pest Control 26/04/2012
(4) Ventilation Improvements & Drainage Work 26/04/2014

Special Extension - Run-Off CoverCover is provided for contract with Dept of Transport  & Regional 
Services (DOTARS) prior to 07/09/2007. Limit of Professional Indemnity 
Cover only $1,000,000 per claim / $2,000,000 in the aggregate.

Civil Penalties: The effective date of cover is 07/09/2019.

Products Liability: The effective date of cover is 07/09/2019.

Run-Off Cover: Fidelity
Excess:  Professional Indemnity - $7,500.00 Each and every claim
Professional Indemnity claims arising from the Fidelity extension remain 
covered under this Policy between 20/05/2005 and 07/09/2022.

Rapid Solutions is underwritten by Pacific International Insurance Pty Ltd (ABN 83 169 311 193 |
AFS Licence No. 523921).
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IMPORTANT
The conditions of cover as detailed on your Insurance Quotation and accepted by You on the 29 
August 2024 form part of the Policy Schedule and Policy Wording. 

Premium Payable:

Total Payable

State Stamp Duty
GST

Premium

$7,373.41

$670.31

$0.00

$6,703.10

Date: Monday, 09 September 2024

Rapid Solutions is underwritten by Pacific International Insurance Pty Ltd (ABN 83 169 311 193 |
AFS Licence No. 523921).
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